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TASI Intraday Saudi Market Update 
9,710 e TASI closed 0.2% higher to 9,660, while NOMUC gained 0.4% to 
23,711 on Tuesday. TASI traded value totaled SAR 16.4bn and 
9,685 averaged SAR 14.2bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 23.3% of the daily traded 
9,660 value. 
e MSCI Emerging Markets closed 0.7% higher on Tuesday, trading 
9,635 at P/E (TTM) of 24.6x vs. 30.3x for TASI. 
e Banks and Materials closed 0.1% and 0.5% higher, respectively. 
9,610 Telecom declined 0.2%. Real Estate (up 2.1%) was the best 
ee eee ee E performing sector. Among stocks, Rabigh Refining and 
Petrochemical Co. (2380/PETROR AB), Emaar The Economic City 
| Source: Reuters | (4220/EMAAR AB), and Saudi Kayan Petrochemical Co. 





(2350/KAYAN AB), led the gainers. 


According to the US Treasury, KSA’s holdings of US Treasuries 
reached USD 135.1bn (SAR 506bn) in January 2021, down USD 


Saudi Stock Indices 


Index Last Close 1Day% WTD% YTD% PE(TTM) 1.3bn (SAR 4.88bn) M/M. The country maintained its 14th place 
saudi (TAS) 9,660 0.2 0.8 11.2 30.3 among the largest holders of US debt in January 2021. (Source: 
Saudi (NOMUC) 23,711 0.4 -1.9 -9.7 NA Argaam) 

E 5,536 , , 35.3 , ae 

aaa 6.452 7 T F NA e The General Authority for Statistics (GASTAT) revealed that KSA’s 
Capital Goods 7,369 ae 02 127 320 GDP eased by 3.9% to SAR 658.1bn (USD 175bn) by the end of 
Coma Prof Suc 4,089 13 05 07 NA 4Q20, compared to SAR 684.9bn (USD 182bn) a year earlier. The 
Transportation 5,653 03 19 167 NA oil sector's GDP declined 9% Y/Y to SAR 254.9bn (USD 67.9bn) in 
Cons. Durables & Apparel 6,648 -2.4 0.1 16.2 NA 4Q20. The sector contributed 38.7% to the GDP during the 
Consumer Services 4,317 -0.9 0.6 1.1 23.8 quarter, down from 40.7% in the same period last year. (Source: 
Media 10,136 -0.8 -1.2 -0.8 43.3 Argaam) 

Petailing B eee 04 O01 38 Ne e Electrical Industries Co. (1303/EIC AB) reported a net profit after 
a ee ae i ef a us Zakat and tax of SAR 23.9mn (USD 6.4mn) for 2020, from a net 
Food & Beverages 5,318 0.0 0.6 -2.7 31.2 


loss after Zakat and tax of SAR 40.2mn (USD 10.7mn) in 2019. 


Health Care Equipment 5,883 -0.2 0.5 4.1 33.3 ; . : 

Shana. E N AE 5211 A ae aa NA The company attributed the turn to net profit to higher sales 
Banks 9.044 F op Adi 39 8 and the diversification of products sold which includes products 
Diversinealenanciale 6,399 19 08 392 NA with higher profitability, in addition to improvement of gross 
insurance 6,056 08 02 05 303 margin of certain products. (Source: Argaam) 

Telecommunication 7,583 -0.2 0.9 9.9 23.2 e Saudi Advanced Industries Co. (2120/SAIC AB) reported a net 
Utilities 4,648 -0.8 0.0 0.8 NA profit after Zakat and tax of SAR 26.1mn (USD 6.9mn) for 2020, a 
Balls 4,409 -0.3 0.6 2.9 39.1 9% drop from SAR 28.6mn (USD 7.6mn) a year earlier on lower 
Real Estate 3,197 2.1 3.2 5.9 NA 


revenues. The company also cited a decrease in the share of 
| Sources: Bloomberg, Reuters, Tadawul profit and dividends from its subsidiaries, and higher Zakat 
estimates. (Source: Argaam) 




















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
aed Refining and Petrochemical 17.28 9.9% 338 oo Training and Education 25.00 -7.8% 289 
Emaar The Economic City 11.92 6.8% 561 es East Specialized Cables 20.50 -7.2% 147 
Saudi Kayan Petrochemical Co. 16.46 5.8% 492 AlJazira Mawten REIT Fund 23.04 -6.7% 54 
Gulf General Co-op Insurance Co. 26.95 3.7% 65 Al-Jouf Agriculture 80.10 -6.3% 357 
Development Co. l l 
Dar Alarkan Real Estate o . . 
Development Co. 9.48 3.6% 1585 ~ Industrial Development 20.64 -5 8% 201 
| Source: Tadawul | l 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. 
C Last Cl % Ch Val SAR 
Company Date Period QNI pis Y/Y % a Conse i ete saab ee Vee di 
nsus Dar Alarkan Real Estate 9.48 3 6% 1585 
Development Co. 
a Neral Adeu ea nae ee NA Saudi Advanced Industries Co. 41.75 -4.8% 733 
SAIC 16-Mar 4Q20 >.> 260% 0.11 NA Emaar The Economic City 11.92 6.8% 561 
Enaya 16-Mar 4Q20 ahd 83% -0.30 NA Saudi Kayan Petrochemical Co. 16.46 5.8% 492 
NADEC 16-Mar 4Q20 -69.3 -15% -0.68 NA Knowledge Economic City 18.76 1.6% 459 
Malath Insurance 15-Mar 4Q20 6.8 -38% 0.14 NA 
| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of March 16, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,621 0.1 1.9 5.2 21.4 
Abu Dhabi (ADX) 5,749 0.7 2.0 13.9 23.0 
Kuwait (KSE) 5,521 0.0 -0.1 2.8 NA 
Qatar (QE) 10,295 0.5 0.7 -1.4 19.2 
Oman (MSM) 3,743 0.4 1.1 23 12.1 
Bahrain (BSE) 1,466 0.3 -0.2 -1.6 36.0 
DJMENA Index 631 0.4 1.0 8.4 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% _ PE (TTM) 
US (S&P 500) 3,963 -0.2 0.5 55 32.1 
US (NASDAQ 100) 13,472 0.1 1.1 45 34.6 
UK (FTSE 100) 6,804 0.8 0.6 53 NA 
Germany (DAX) 14,558 0.7 0.4 6.1 45.1 
France (CAC 40) 6,055 0.3 0.1 9.1 NA 
Russia (MICEX) 3,590 0.1 1.4 9.1 16.6 
Japan (Nikkei) 29,921 0.5 0.7 9.0 34.2 
Hong Kong (HSI) 29,028 0.7 1.0 6.6 17.2 
South Korea (KOSPI) 3,067 0.7 0.4 6.7 28.6 
China (SHCOMP) 3,447 0.8 -0.2 -0.8 17.9 
India (NIFTY) 14,910 -0.1 -0.8 66 35.5 
Brazil (IBOV) 114,019 -0.7 -0.1 -4.2 28.6 
Turkey (BIST 100) 1,570 1.0 0.8 6.3 13.3 
Egypt (EGX30) 11,191 -0.3 -0.6 32 13.4 
MSCI Emerging Markets 1,349 0.7 0.1 4.5 24.6 
MSCI World 2,824 0.1 0.6 5.0 34.3 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year% 
Brent Crude ($/bbl) 68.4 -0.7 -1.2 32.0 102.0 
Natural Gas ($/mmbtu) 2.6 3.1 -1.5 0.9 15.9 
Gold ($/oz) 1,731 0.0 0.2 -8.8 13.2 
Silver ($/oz) 25.9 -1.2 0.1 -1.8 76.2 
Platinum ($/oz) 1,216 -0.1 0.9 13.4 59.3 
Copper ($/t) 8,965 -2.2 -1.5 15.7 64.6 
Zinc ($/t) 2,791 -1.7 0.3 2.2 41.5 
Lead ($/mt) 1,944 0.4 0.2 -1.4 9.1 
Wheat ($/bu) 647 0.3 1.3 1.0 20.6 
Corn ($/bu) 554 0.9 2.8 14.5 43.0 
Sugar ($/Ib) 16.3 1.1 1.1 5.2 34.8 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.18 0.00 -0.06 0.00 
Saudi Arabia 0.80 0.00 -0.02 0.61 
UAE 0.35 0.07 -0.16 0.17 
Kuwait 1.50 0.00 0.06 1.32 
Qatar 0.98 0.10 -0.14 0.80 
Bahrain 1.66 -0.10 -0.59 1.48 





Source: Reuters 





NOTES: 


(1) Prices updated as of March 16, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended mixed on Tuesday. S&P 500 closed 0.2% 
lower, while NASDAQ ended 0.1% higher. Dow Jones Industrial 
declined 0.4%. In Europe, UK gained 0.8%. Germany and France 
increased 0.7% and 0.3%, respectively. 


Asian markets are trading mostly in the red on Wednesday. 
China, Japan and South Korea are trading 0.3%, 0.2% and 1.1% 
lower, respectively. Hong Kong is down 0.1%, while India is up 
0.1%, in the morning session. 


GCC markets ended in the green on Tuesday. Dubai and Abu 
Dhabi gained 0.1% and 0.7%, respectively. Kuwait ended flat, 
while Qatar closed 0.5% higher. Oman and Bahrain increased 
0.4% and 0.3%, respectively. 


US Industrial Production for February 2021 stood at -2.2% M/M 
and -4.2% Y/Y (prior: 1.1% M/M, -2.0% Y/Y; consensus: 0.3% 
M/M). (Source: Trading Economics) 


According to the Dubai Statistics Centre, Dubai's inflation 
retreated for the 27th successive month in February 2021 to 
record 4.5% Y/Y. Dubai's Consumer Price Index (CPI) reached 
101.03 points in February 2021, down from 106 points in the 
same month in 2020. During February 2021, the prices of food 
and beverages, clothing and footwear, and housing, water, 
electricity, gas, and other fuels decreased by 0.43%, 2.57%, and 
9.14%, respectively. (Source: Decypha) 


Oman's Ministry of Heritage and Tourism have signed an 
agreement with Qurm Stone Development for developing a 
tourism project in Muscat at an investment of OMR 60mn (SAR 
584mn). The work on the project will begin next year and is due 
to be completed in 2026. (Source: Trade Arabia) 


According to reports, Oman's Ministry of Commerce, Industry, 
and Investment Promotion has signed an agreement with the 
Public Establishment for Industrial Estates (Madayn) to set up a 
framework for facilitating investment-related procedures, 
licences and approvals for the investors and business owners 
through Madayn’s Masar Service Centres in the various industrial 
cities. (Source: Trade Arabia) 


According to International Data Corporation (IDC), the Middle 
East and Africa (MEA) PC market is expected to have another 
positive year, as the coronavirus pandemic will continue to drive 
demand for remote working and learning. IDC estimated that 
the region's 2021 shipments of personal computing (PC) 
devices, which include desktops, notebooks, workstations, and 
tablets, will reach 22.7 million, a 3.8% increase over the previous 
year. (Source: Zawya) 


UAE's Aldar Properties (ALDAR UH) said it has submitted a 
preliminary non-binding offer for a majority stake in Egyptian 
real estate group Sixth of October for Development and 
Investment Company (Sodic). The offer for a minimum of 51% of 
the outstanding share capital of Sodic is subject to due 
diligence, applicable regulatory approvals, and other conditions. 
(Source: Trade Arabia) 


Coming Up 


e US EIA Petroleum status report on weekly change in crude oil 


inventories for the week ended March 12 (prior: +13.8mn 
barrels) will be announced today. (Source: Trading Economics) 


e US jobless claims for the week ended March 13 (prior: 712K) will 


be announced tomorrow. (Source: Trading Economics) 


e Japan's inflation rate for February 2021 (prior: 0.6% M/M, -0.6% 


Y/Y) will be announced on March 19. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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